The Mortgager eqv

@ l That he will promp} y [
nobe at the ‘times and in the marnner therein provxded Privilege is. réserved toips
pripcipal that mfext
on the firat day of any mo th-prior to maturity; promded howevgf -that. wri [
{venat lea.sttlm'ty (30) days prior tp prepaymen

per centum ( 1%) of the original pxj
mium exoeed the aggregate amount

2. That, together with, and i m d1t10n to, the montmy payments of. pnncxpal and interest pqyablv'
_ under the terms of the no ereby, he will pay to the Mortgagee, on the ﬁrst day of e&ch m q :
until the said note is fu]ly pmd the following sums:.

mstrument and the note secured herieb) are insured, or a monthly chnrge (in lieu of a mortgage {
mium) if they are held by the Federal-Housing Commxsswner, as follows: . -

(1) If and o long as said note of even date and this instrument are.insured or are reinsured under the) pro
sions of the National Housing Act, ain amount. sufficient to accumuldte in the hgnds of the holder one (1)
month prior to-its due date the annual mortgage insurance premium, in ordex %8 provide such Fiolde: “with
funds to pay such premium to the Federal Housing Commissioner pursuant the Na\lonal Housing Act; X
as amended, and applicable Regulations thereunder; or A ) .. ;

- «
If and so long as sa:d note of even date and this instrument are held by the Federal Housmg Commi;
sioner, a monthly charge (in lieu of a mortgage insurance premipm) which shall be in an qmount equal
to one-twelfth (}42) of one-half ('2) per centum of the average outstzmdmg balﬂnce due on the note. com-
puted .without taking into acco\pnt dehnquenc:es or prepayments;

A

(b) A sum equal to the gm{::; \m.nt.s. if any, “hext due, p!us the premiums that will next become due and payable on' o
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and.assessments ‘next
due on the mortgaged property (all as estimated by the Moﬂgagee) less all sums already paid- therefor dis'nded
by the number of months to elapse before one (1) month prior to the date when $uch .ground nants,\premmms,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in h’ust to pay said ground N
‘rents, premiums, taxes, and special assessments; and ]} .- oo

(c) All payments mentionéd in the two preceding subsections of this paragraph amd all é ymerits to bi made under the.
note secured hereby shall be added together and the aggregate amount thereof sh il be paid_by“the Mprtgaéori
" each month in a single pa)'mer&be applied by the Mort(r;kee to the following i it 8 4 "

(1) premium charges under the contract of insurance with the Federal Houémg ommlssloner, or monthly o

charge (in lieu of mortgage insurance premium), ag the case m ;
(11) taxes, ypecial dssessments, fire and other hazard -insufance premiums
: : E \

(y’ interest on the noté sz\cumd hereby; and
(1v) nmorumuon of the prmclpnl of said note.

Any dewenc‘, " lhe amount of aBy syc)\ aggregate menthly payment, shallunless made good by the Mortgk?oﬁ
rior to the due ‘date of the next such payment, constitate.an event of default under this:morfgage.” The Mo:

agee may collectsa “late chaw—gs- not to ‘excepd-two cents (2¢) for eath dollar ($1) of. gnch payment - more thi
ﬁﬂc(‘n (15) days in arrears 1o CO\ er the extra expense involvéd iR, handlmg delinquent pnyments E e

8.1If the total ‘of the payments made by. the Mortgagor under (b) of paragraph 2 preceding sha]l

excebd/the amount oi"payments actually made by the Mortgag'eé for taxes or assessments or: mnural;ce ‘
premiums, as the case may be, such excess shall befreghted by the Mortgagee on. subsequent’payments to”
be: made by the Mortgagor. If, however, the monthly payments mzade by ‘the Mortgagoriundsr (b) of -
paragraph 2 preceding shall not be sufficient to pay taxes and dssessments and insurance premlums whep
the same shall becorne due and payable, then the Mg¥tgagesr shall pay to the Mortgagee any amount neces- : -
sary to'make up the deficiency, on or before the date wheh payment of such taxes, assessments or ingu
ance pfemiums shall be‘due. If at any time the Mortgagor ahakl tender to the- Mortgagee, ifr a¢eo;

1 e rovmons of the note secur: hereby, full payment of the ehtlre indebtedness repre

remaining in the funds’ accumulated under (b) of paragraph 2 precedmg,
of principal then remaining unpaid un the note secured hereby, apd shall, propetly adjust any
ments which sha]l have beeh made undér (a) of paragraph 2

the Mortgagor falls to make any payments provnded for m tl}} ﬁ
, nssessments or the like, the Mortgagee may pay the'same, (d all-su
e-rate set forth m the: note secured hereby from the date of, [




